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Twin Tumes in
leharta

Matrix Concepts
expands to Indonesia

PIK 2 is set to be Jakarta's next financial centre

BY RACHEAL LEE

LARAH LA Mropenty developer Matric
Concepts Holdings Blid has expand-
e i e vemtone o Tndonesia
ooy, the Lneneh ol ies smoad
us2 developiment, Menara Svauleh
Loy Lowers, 1 sl Indal Kepul
2 |PTK Z) here, on Sundday,

Menart Syarind Twin Thoers will
be developed by 1'] blu Centerin-
do San, o jedne-venture company
| Ve | hessreen Moty ('nnnﬂh.\m(
three other Indonesian companses —
Agung Sedayu Group, Salim Group
ard PT Fin Cemteringo D

The TWen b= 0% held by Matrix

cncept’s 1Vl Matrix 'erkasa lndo-
nesi, while Agung Sedayu Group
amd Sulimn Groop's PT Nangen Ko
sarm b Snkses (NES ) hivve 200, wath
the remadoder 309 owned by 1')
Fin Centerindo Dua,

The joint veerture fotlos Matns
Concepts announcenent last veal
tac e had slgued a memorand oy
ofunderstanding wish TRS and PT
Nikka Sekuritus Indonesio | NST)
for the jolntdevelopment dubbed
I'[x 2 Seduvu lnde Cloy. NSE s the
projects Hnaneial adviser

Matrx Caneepes chadrmmem Daluk
Mehamad Hazlah Mohaniad Amiln
saaiel the projesct marks thee pmaps
venhure i PIK 2, which is wi i
be Jabarta's nest flnanclal centre,

“1he launch of Menara Svarieh
Twin Towers reprissonis the fir

& CFT T Nruh s

phitse ol varparsicipation indece!
opagthe ldamle fuanelal distctay
VLK 2 which atims to ammract leading
intermatiomal and dimmestie corpons
Lo o create o viblant internatonad
couunzesclel hub,!” he swd.

Thae TV owens ot L6 hestans in
i Talarroe finaniial distzien (12ha)
which s weithin die bigger ntemation-
al frmancial disuset{23.5hal o 12

The internubonal linaneial ihs
tricr, whivh will respins TS5 hilfion
[HO 20,8 blllion) in lovesomnents and
he dlevrloped peer 10 v, i Sated
1o hecome a projent shat actizatives
Ueesident joko Widodo's milsslon of
making Indonesia a global svariah
tinomeial markes,

Of the 3.4ha the JVeo owns, Me-
v Svarinh Twin Towersowl 1 ialoe
up 1 40e Withia gross developoaent
value of US3250 mulillon. Menaza
Svorih Toin Towers will hivve b
29 sy ot nwvers,

O s schieduled completion
by end-2021, the pooject will have
rwer e ritlion e ool pross 1
aresy, i Linidseaped ohsesvation
deck, wo ndfinlty pool, prayer Lfls,
23 floots of office spuce, and sone
el unies The projert iseourmently
at piling stage,

Lhe retall spece will occupy lezs
thirn 3% ol the prrojocs s il yroas
Hivr ey, Maerix Conrepts laumnd
er and depury chainngn Datuk Lee
Han Heck naid, adding that the of-
Fiee upace: B saelling lor 44 miflinn
rupiah AN ELOGS] per sy m, vath
the fust targets belng Jocal banks,

"ol sell one tower fust, then
wer will decidde whather wewant n
sell the second tower oz keep (tior
tecurnlog lnecoe. Adter thae, wewtll
continue o devefop the rmaining
2 2k, whisrewn plan o Baee atlives
telated to lslunlc fmance” he added.

Spanning 26500, MIN 215 a
mixed ase waterfront cisy that i
heing joindy developed by Agnng
Sedavu Group and Salim Group,
starting brom 2016

Apmg Seskayn Grosipamd Sofirm
Lioup have lavoched two apart-
ent projects in 'K 2 — the Iokyo
Niverside and Duaka Miverview,




