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Matrix Concepts makes foray into Indonesia

KUALA LUMPUR: Seremban-based
Matrix Concepts Holdings Bhd will
proceed with plans to jointly develop
an Islamic financial district in Pan-
tal Indah Kapuk 2 (P[K 2), Jakarta,
iawithanl con-
sortium comprising PT Bangun Ko-
sambi Sukses (BKS) and PT Nikko
Sekuritas Indonesia (NSI).

Matrix said this proposed joint
venture (JV) serves toaffirm its maid-
en step to establish its presence in
Indonesia, being one of the biggest

growing markets in Asean.

In addition to the project, the
three parties may also cooperate to
constructand d p poten-

City, lndonw:.l, while NSI is an m-
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hold 30% stake each.
Matnx said its 30% equity partici-
g to RM124 million

g signed among the

tial projects in lll:’ldonesm.

Ina filing with Bursa Malaysia yes-
terday, Matrixsaid it has entered into
aJVagreementwith BKS and NSI for
thejointdevelopment. BKS is jointly
owned by Agung Sedayu Group and
Salim Group, a diversified conglom-
erate, which is also involved in the
development of PIK 2 Sedayu Indo

three parties on May 14.

AJV company called PT Fin Cen-
terindo Satu (FCS) has been formed
to undertake the joint develop-
ment, which will be constructed on
a3.6ha plot of land located in West

w:llbeﬁmdedhymmmalﬁmdsbank
borrowings and/or proceeds from an
equity fundraising exercise.

“The pro project is initiat-
ed by the Indonesian government
in their quest to set up an Islamic
financial dlslnct in view of its large
Musli ion," said Matrix.

Kosambi Village, K bi District.
BKS will hold a 40% equity interest
in FCS, while Matrix and NSI will

“The estimated time frame for
completion is six months from the

date of the JV agreement,” it added.

In a separate statement, Matrix
saldPlKZSedayuIndoCltyEponsed
tol acen iness district
north of Jakarta.

“Itwill encompass 4,000ha of inte-
grated development with residential
houses, apartments, shopping cen-
tres, a light rail transit system, and a
stadium. 'This development comes
on the heels of the success of PIK 1,
which comprised total area of over
2,000ha of land” it added.




